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#  American Chamber of Commerce in Korea since 1953

AMCHAM PRESS RELEASE http://www.amchamkorea.org/
For Immediate Release

Contact: Head of Communications/PR NaHyun Kim (+82-10-3699-1748)

AMCHAM hosts a Luncheon with H.E. Chung Sye-kyun,
Speaker of the National Assembly

August 24, 2017 - American Chamber of Commerce in Korea (AMCHAM) hosted the
AMCHAM General Membership Meeting (GMM) with His Excellency Chung Sye-kyun,
Speaker of the National Assembly of the Republic of Korea, at the Lotte Hotel Seoul on
August 24, 2017. In attendance were around 80 representatives from AMCHAM member
companies and government officials.

The event began with AMCHAM Chairman of Board of Governors Jeffrey Jones’
introduction of the Speaker Chung. In Speaker Chung’s opening remarks about “Measures for
the Strengthening of Korea — U.S. Relations and the Development of Korean Politics,” he
highlighted the growing role of the Korean political world in the development of Korea — U.S.
relationship. He affirmed that KORUS FTA has become “the bedrock of our economic ties,
and provides a textbook example and a good model to be followed by many other
agreements.” He expressed his gratitude to AMCHAM for performing a vital role in ensuring
close engagement among the two governments and member companies on the basis of the
KORUS FTA.

Speaker Chung also outlined Korea’s numerous challenges ahead, including low GDP growth
rate, high unemployment rate, widening inequality and climate change. Among these issues,
he cited North Korea’s nuclear missile threat as one of the most daunting. However, he
expressed his confidence in the strong collaborative relationship between the two countries.
He remarked, “The rock-solid ROK-U.S. Alliance will serve as a fulcrum to open the era of
peaceful reunification of the Korean Peninsula, going beyond deterring and denuclearizing
North Korea.”

Furthermore, he highlighted the growing importance of the new Moon Administration and
President Moon’s leadership toward a “new Korea.” Speaker Chung ended his remarks by
encouraging the attendees to actively participate in shaping a prosperous, mutually beneficial
future.

In the fireside chat that followed his speech, Speaker Chung and AMCHAM Chairman &
CEO James Kim covered various topics including the Moon Administration’s initiatives, the
KORUS FTA and the Trump Administration, among others. When asked about the shift in
Korean politics from a two-party system to a multi-party system, he remarked, “A multi-party
system is more difficult to maneuver, but it is that much more sophisticated. It is also better
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for incorporating the voices and opinions of Korean citizens.”

When asked about the “Korea-unique Standards” that limit the global competitiveness of
Korean corporations, Speaker Chung acknowledged the need for change and ensured that the
National Assembly will take steps in the future to minimalize inefficiencies. Wrapping up the
fireside chat, Speaker Chung once again emphasized AMCHAM’s important role in
facilitating strong ties between Korea and the U.S.

*Group Photo Caption

(From Left) Eui-in Hwang, Partner of Bae, Kim & Lee LLC; Henry An, Senior Partner of
Samil PricewaterhouseCoopers; Myung-Chan Lee, Vice President of Lockheed Martin
Global, Inc; Jae Jung, President of Ford Korea; James Kim, Chairman & CEO of
AMCHAM; H.E. Chung Sye-kyun, Speaker of the National Assembly; Jeffrey Jones,
Chairman of Board of Governors of AMCHAM; Eun-Mi Chae, Managing Director of Fedex
Express, Korea; Benjamin Hong, CEO of Cigna Corporation; Bernard Champoux, Senior
Executive Vice President of Hanwha; David Ruch, Country Manager-Korea of United
Airlines Inc.; David Gossack, Minister-Counselor for Commercial Affairs of the U.S.
Embassy in Seoul; Joseph Song, CEO & Chairman of Asian Tigers Transpack Co., Ltd.

HitH

AMCHAM Korea was founded in 1953, with a broad mandate to encourage the development
of investment and trade between the Republic of Korea and the United States. AMCHAM is
the largest foreign chamber in Korea with around 700 member companies with diverse
interests and substantial participation in the Korean economy.

* Note: “AMCHAM” should be used instead of “AmCham”
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Amid ambiguity hovering over future negotiations on the Korea-US Free Trade Agreement, Speaker
of the Korean National Assembly Chung Sye-Kyun on Thursday defended the agreement as a win-
win bedrock of Korea-US relations that must be negotiated wisely so as not to disrupt more than six
decades of strong bilateral ties.

During a general membership meeting with the American Chamber of Commerce in Korea, or
AmCham, at Lotte Hotel in Seoul, Chung stressed the importance of continuing the strong political
and economic relationship between Korea and the United States.

The six-term National Assembly leader spoke to the members of AmCham, conveying his stance that
the committee should continue to help broaden mutual understanding and deepen relations between
Korea and the US.

“About 10 years ago, when the KORUS FTA was negotiated, AmCham played a positive role and it
truly understood US and Korean business interests, and helped reflect them in the agreement
harmoniously,” said Chung during his opening remarks.

“As a result, the KORUS FTA has become the bedrock of our economic ties and provided a textbook
example and good model to be followed by many other agreements as a reference point,” he
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continued. “Looking back on the past 10 years of performance, the KORUS FTA has presented a win-
win opportunity for both our nations to reap great profits through increased bilateral trade and
increased exports of US goods to Korea.”

Chung’s speech comes after a special joint committee session on the KORUS FTA held in Seoul on
Tuesday. The meeting was held at the request of US Trade Representative Robert Lighthizer and
aimed to address possible amendments or modifications of the trade deal in order to resolve what the
Trump Administration has referred to as a trade imbalance between the two parties.

However, according to Korea’s top trade negotiator Kim Hyun-chong, trade representatives from
Seoul and Washington were unable to come to any consensus during the session, citing differing
views on the effects of the trade deal.

On Wednesday, the US trade representative announced that the country remains committed to
amending terms of the trade deal and that Washington plans to continue discussions in the coming
weeks regarding issues raised during the joint session.

Although Chung views the KORUS FTA as creating reciprocal benefits overall, he also said efforts
need to be made to review matters affecting the operation of the trade deal and that improvements
should be made if necessary for the sake of maintaining healthy bilateral ties.

“Korea’s remarkable transformation from aid recipients to a donor country was based on the rock
solid Korea-US alliance that has lasted for more than 60 years,” Chung said.
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