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@® AMCHAM :
Speech Transcript
Speech Transcript James Kim, CEO of American Chamber of Commerce
Date Monday, February 13th
Venue Grand Ballroom, Four Seasons Hotel Seoul

I am greatly honored to be here representing AMCHAM and its 700+ member companies operating
here in Korea. I would like to take this opportunity to extend my sincere gratitude for Acting
President, Hwang Kyo-ahn for your outstanding leadership in helping to stabilize Korea along with
the encouragement and support towards the foreign-investment community.

This is my fourth year as the Chairman of AMCHAM and this year could be the most challenging, but
potentially the most important and exciting period as we seek a “win-win” partnership between Korea
and the United States.

One of our top priorities is to partner with the Korean government to help generate more opportunities
together, involving both KORUS FTA and Foreign Direct Investment. To do this, we need to ensure
that the American multinational company CEOs must have the conviction that Korea is and can be an
attractive country to continue with its Foreign Direct Investment. The CEOs of these companies are
Korea’s best and the most important advocates.

Over the past several months, AMCHAM has been more integrated than ever with initiatives from the
Korean government, especially from MOTIE. | have seen MOTIE Minister Joo Hyunghwan more
than he probably wants to see me. Just last week, MOTIE Minister Joo hosted a meeting with the
automotive CEOs and his style of engagement and leadership was very helpful.

You should also know that AMCHAM hosted both the Deputy Prime Minister Yoo and MOTIE
Minister Joo at AMCHAM’s Fireside Chat where we conduct one on one dialogues in front of our
general membership. These meetings again demonstrate that the Korean government is willing to
listen and take action.

President Trump is also a man of action. In just a few short weeks, he has begun implementing many
of his campaign pledges, including those that focus on business and trade. The new Trump
administration has made it clear that it will focus its trade policy on bilateral agreements than
regional.

Since 1985, each year, our delegation from AMCHAM visits Washington D.C. to meet with senior
officials and policy makers. These visits, known as the “Doorknock,” have played a key role in
helping administration and congressional leaders form policies affecting the economic and security
alliance. This year’s upcoming Doorknock can be the most crucial visit in our history.

This year, we are also celebrating 64 years of AMCHAM in Korea. | am very proud of the fact that
AMCHAM continues to be the largest foreign chamber and the “go to” organization for both
American and Korean stakeholders. You can count on us to help create for a “win-win” partnership.

Thank you.
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Grand Ballroom, Four Seasons Hotel
Seoul
Monday, February 13, 2017

27




G 1955 Presidential Roundtable for Foreign Investors February 2017

@® AMCHAM .
Internet News Clipping
Media Pulse News Date February 14, 2017
. Excess audits, regulations, levies discourage investment in Korea: foreign
Title
CEOs
Link http://pulsenews.co.kr/view.php?&year=2017&n0=104451
Source Internet News

Monday, February 13,2017

Prime minister and acting president Hwng Kyo-ahn and chairman of the AMCHAM James
Kim are shaking hands at a roundtable for foreign investors held at the Four Seasons Hotel in

central Seoul.

Time-consuming audits, too many regulations and semi-tax levies, rigid labor market and anti-
business sentiment make Korea a difficult place to do business, and foreign investment won’t likely
pick up in Korea without dramatic actions to improve business environment, foreign entrepreneurs

said.

“There are just too many government audits. It feels like we spend the whole year preparing for
government tax, environment, or other audits,” said a member of the foreign business chamber.

“The first thing | was asked to do from the government upon starting business here was to donate
money for local merchants. It wasn’t a suggestion, but a demand. Instead of all the rhetoric, the
government must do away with the practices unique in this country to make environment for foreign

business friendly,” said a CEO of a foreign enterprise.

28




Foreign businessmen poured out complaints in their meeting with Prime Minister and acting president
Hwang Kyo-ahn on Monday. Hwang met with foreign investors to appeal for confidence in the
Korean economy amid protracted vacuum in leadership as scandal-ridden president is awaiting
impeachment trial. Twenty-two businessmen attended the meeting, including James Kim, chairman of
the American Chamber of Commerce in Korea (AMCHAM) and head of GM Korea and John Schuldt,
President of AMCHAM Korea.

Foreign direct investment w:-som)

*The actual investment (arrival amont)
*Source: Ministry of Trade, Industry and Energy ]‘ 65 0

120.8
Ei is I QI?'G
2013 2014 2015 2016

What worried them more was that environment could get worse.

“The talk of hike in corporate tax rates is the biggest worry. Many foreign companies are hesitating
investment here due to tax factor,” said another corporate head.

Presidential-hopefuls from the opposition have been suggesting higher taxes for large companies and
rich individuals to ensure more funding for social welfare.

“Lack of clarity in public policy also makes investment difficult,” another attendee said.

Hwang said the government was mulling various incentives to draw foreign investment such as
exempting taxes for new technologies. He added that Korea could be a gateway to other markets as
the country is rich with free trade deals and now working on to include China, Israel, and Ecuador to
the list.
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Since 1953

B AMCHAM

American Chamber of Commerce in Korea

Photo News

Presidential Roundtable
for Foreign Investors

Grand Ballroom, Four Seasons Hotel
Seoul
Monday, February 13, 2017
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Since 1952

AMCHAM ..
@ AMCHAV Photo News Clipping
Media Yonhap News Date February 13, 2017
Title AMCHAM chief at podium

http://app.yonhapnews.co.kr/YNA/Basic/ForeignGallery/view.aspx?lang=EN&

Lials contents_id=PYH20170213061100341

Source Photo News

L
S8

James Kim, the president of GM Korea who serves as the chairman of the American Chamber
of Commerce in Korea (AMCHAM), speaks at a ""Roundtable for Foreign Investors™ at a hotel
in Seoul on Feb. 13, 2017. (Yonhap)
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Since 1952

@ AMCHAM .
Photo News Clipping
Media Yonhap News Date February 13, 2017
Title Acting President Hwang with foreign investors
Link http://app.yonhapnews.co.kr/Y NA/Basic/ForeignGallery/view.aspx?lang=EN&
contents_id=PYH20170213050800341
Source Photo News

@ YONHAPRNEWS

Acting President aﬁd Prime Miniéter Hwang Kyo-ahn speaks at a ""Roundtable for Foreign
Investors™ at a hotel in Seoul on Feb. 13, 2017. (Yonhabp)
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Since 1953

@ AMCHAM .
T e Photo News Clipping
Media Yonhap News Date February 13, 2017
Title Acting President Hwang with foreign investors
Link http://app.yonhapnews.co.kr/YNA/Basic/ForeignGallery/view.aspx?lang=EN&
contents_id=PYH20170213041700341
Source Photo News

"Roundtable for Foreign Investors'™ at a hotel in Seoul on Feb. 13, 2017. (Yonhap) (END)
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AMCHAM

American Chambes of Commedce in Korez

Photo News Clipping
Media NEWSIS Date February 13, 2017
Title HFLXEL 8 Uses & S
Link http://www.newsis.com/view/?id=NI1S120170213_0012683945
Source

Photo News
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American Chambes of Commedce in Korez

@ AMCHAM

Presidential Roundtable for Foreign Investors February 2017

Photo News Clipping

February 13, 2017

Media NEWSIS Date
Title & A, A= F0I1Y 24EE"
Link http://www.newsis.com/view/?id=NI1S120170213_0012683944
Source Photo News
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@ AMCHAM o
Photo News Clipping
Media NEWSIS Date February 13, 2017
Title Fetalol HES e 80ot SE Hetihd
Link http://ww.newsis.com/view/?2id=N1S120170213_0012683940
Source Photo News
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@ AMCHAM .
T Photo News Clipping
Media NEWSIS Date February 13, 2017
Title 0o S, A= EXD|Y 2SS
Link http://www.newsis.com/view/?id=NI1S120170213_0012683811
Source Photo News
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Since 1953

p AMCHAM DD
Photo News Clipping

Media NEWSIS Date February 13, 2017
Title B0 HEtid, "A=FRIY 24E 8"
Link http://www.newsis.com/view/?id=N1S120170213_0012683807
Source Photo News
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Photo News Clipping

1953

Since

@ AMCHAM

¥ American Chamber of Commesce in Kores
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® AMCHAM .
e Photo News Clipping
Media NEWSIS Date February 13, 2017
Title Ewoh S, 'AIFNEXIS 2t S
Link http://www.newsis.com/view/?id=N1S120170213_0012683812
Source Photo News
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Since 1953

@ AMCHAM ..
S m— Photo News Cli ppINg
Media NEWSIS Date February 13, 2017
Title 0o S, A= EXD|Y 2SS
Link http://www.newsis.com/view/?id=NI1S120170213_0012683808
Source Photo News
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. i

@ AMC AM .
e Photo News Clipping
Media NEWSIS Date February 13, 2017
Title Ewoh S, 'AIFNEXIS 2t S
Link http://www.newsis.com/view/?id=NI1S120170213_0012683810
Source

Photo News
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® AMCHAM .
e Photo News Clipping
Media NEWSIS Date February 13, 2017
Title Ewoh S, 'AIFNEXIS 2t S
Link http://www.newsis.com/view/?id=N1S120170213_0012683809
Source Photo News

Monday, Fehruar:,,r 13,2007
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Since 1953

@ AMCHAM ..
G Photo News Cli ppINg
Media NEWSIS Date February 13, 2017
Title =RQUEIINY 2Hs FAE Lot AU
Link http://www.newsis.com/view/?id=NI1S120170213_0012684086
Source Photo News
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Since 1953

@ AMCHAM .
. Photo News Clipping
Media NEWSIS Date February 13, 2017
Title OINZGH=E HYA 2 S8 034382 3 F
Link http://www.newsis.com/view/?id=NI1S120170213_0012684087
Source Photo News
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p AMICHAM -
Photo News Clipping
Media NEWSIS Date February 13, 2017
Title B X= 2ot ASHHA
Link http://www.newsis.com/view/?id=N1S120170213_0012684085
Source Photo News
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P AMCHAM

American Chambes of Commedce in Korez

Photo News Clipping

Media NEWSIS Date February 13, 2017
Title BE Uscs guoh Aetiid

Link http://www.newsis.com/view/?id=NIS120170213_0012683939
Source

Photo News
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@ AMCHAM .
. Photo News Clipping
Media NEWSIS Date February 13, 2017
Title Fotalo] HES oty 2o ASHIHE
Link http://www.newsis.com/view/?id=N1S120170213_0012683941
Source Photo News

[ME="AA] H& DX = w0t HEE HSHHE ZFFciot
ZANEZEL SEHOA 2 A=UFEIIY 230N S

[=]
& SRR AMEI HHE E2IH(JE FEHM) 8 S 4239
ges 2017

117




Presidential Roundtable for Foreign Investors February 2017

@ AMCHAM .
Photo News Clipping
Media NEWSIS Date February 13, 2017
Title OIAF U= Euoh ZSHHE
Link http://www.newsis.com/view/?id=NI1S120170213_0012683951
Source Photo News
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@ AMCHAM .
T e Photo News Clipping
Media NEWSIS Date February 13, 2017
Title g L= guot s
Link http://www.newsis.com/view/?id=NI1S120170213_0012683946
Source Photo News
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Since 1952

@ AMCHAM .
Photo News Clipping
Media Yonhap News Date February 13, 2017
Title =gt Ol=2a339 A S|& QALY
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021305

6100013&input=1196m

Source Photo News
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@ AMCHAM "
- Photo News Clipping
Media Yonhap News Date February 13, 2017
Title ot =4339 A HE CHet
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
4500013&input=1196m
Source Photo News
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@ AMCHAM "
’ o Photo News Clipping
Media Yonhap News Date February 13, 2017
Title ot =4339 A HE CHet
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
3800013&input=1196m
Source Photo News
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@ AMCHAM "
’ | Photo News Clipping
Media Yonhap News Date February 13, 2017
Title ot =4339 A HE CHet
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
4000013&input=1196m
Source Photo News
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@ AMCHAM "
’ o Photo News Clipping
Media Yonhap News Date February 13, 2017
Title 2=el EXIY 23
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021305
5500013&input=1196m
Source Photo News
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Photo News Clipping

@ AMCHAM
Media Yonhap News Date February 13, 2017
Title 2=el EXIY 23
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021305
1400013&input=1196m
Source Photo News
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@ AMCHAM "
’ | Photo News Clipping
Media Yonhap News Date February 13, 2017
Title 2=el EXIY 23
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021305
1300013&input=1196m
Source Photo News
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@ AMCHAM .
Photo News Clipping
Media Yonhap News Date February 13, 2017
Title OINZGH=E & i
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
9700013&input=1196m
Source Photo News

ot liSd deUd 22520t 138 A= 82+
=a332A A= FEXIY 2H0A LMEE G611
UCH 2017.2.13

127




Presidential Roundtable for Foreign Investors February 2017

@ AMCHAM i
S Photo News Clipping
Media Yonhap News Date February 13, 2017
Title CHAOZ L= & Ui
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
8700013&input=1196m
Source Photo News
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@ AMCHAM i
S Photo News Clipping
Media Yonhap News Date February 13, 2017
Title CHAOZ L= & Ui
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
8800013&input=1196m
Source Photo News
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@ AMCHAM "
Photo News Clipping
Media Yonhap News Date February 13, 2017
Title OINZGH=E & i
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
9100013&input=1196m
Source Photo News
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@ AMCHAM -
Photo News Clipping
Media Yonhap News Date February 13, 2017
Title OINZGH=E & i
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
9300013&input=1196m
Source Photo News
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Since 1953

@& AMCHAM ) )
gsa e Photo News Clipping

Media Yonhap News Date February 13, 2017
Title 2 Ol & O™
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304

6600013&input=1196m

Source Photo News
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Since 1953

@& AMCHAM ) )
gsa e Photo News Clipping

Media Yonhap News Date February 13, 2017
Title B ", =& =433 HEL QA
Link http://www.yonhapnews.co.kr/photos/1990000000.htmli?cid=PYH2017021304

6000013&input=1196m

Source Photo News
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@ AMCHAM .
- Photo News Clipping
Media Yonhap News Date February 13, 2017
Title B &, & =433 2AL HES A
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304

6100013&input=1196m

Source Photo News
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Since 1953

@ AMCHAM .
’ | Photo News Clipping
Media Yonhap News Date February 13, 2017
Title B O, =8 A=o4332L HES A
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
6200013&input=1196m
Source Photo News
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@ AMCHAM .
- Photo News Clipping
Media Yonhap News Date February 13, 2017
Title B &, & =433 2AL HES A
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304

6300013&input=1196m

Source Photo News
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Since 1953

@ AMCHAM "
- Photo News Clipping
Media Yonhap News Date February 13, 2017
Title ot =4339 A HE CHet
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304

1800013&input=1196m

Source Photo News
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@ AMCHAM "
- Photo News Clipping
Media Yonhap News Date February 13, 2017
Title ot =4339 A HE CHet
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304
1400013&input=1196m
Source Photo News
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@ AMCHAM "
- Photo News Clipping
Media Yonhap News Date February 13, 2017
Title ot =4339 A HE CHet
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304

0000013&input=1196m

Source Photo News
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@ AMCHAM "
’ | Photo News Clipping
Media Yonhap News Date February 13, 2017
Title ot =4339 A HE CHet
Link http://www.yonhapnews.co.kr/photos/1990000000.html?cid=PYH2017021304

0400013&input=1196m

Source Photo News
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Since 1953

@ AMCHAM Tolo]
@® AMCHAM Photo News Cllppmg

Media Newsl Date February 13, 2017
Title Fetao| HES Qo 2ok CHE

Link http://news1.kr/photos/details/?2382399

Source Photo News
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P AMCHAM .
T Photo News Cli ppINg
Media Newsl Date February 13, 2017
Title OIAF U= Euoh ZSHHE
Link http://news1.kr/photos/details/?2382400
Source Photo News
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Since 1953

AMCHAM ippi
AMCHAM Photo News Clipping

Media Asia News Agency Date February 13, 2017
Title B0oH HEtiid, FEt =20 FEX0Y 2AHs =2
Link http://www.anewsa.com/detail.php?number=1127671&thread=01r01

Source Photo News
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Since 1953

@ AMCHAM ..
S m— Photo News Cli ppINg
Media NEWSIS Date February 13, 2017
Title RCIEXINY 23
Link http://www.newsis.com/view/?id=NI1S120170213_0012684079
Source Photo News
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Since 1953

@ AMCHAM ..
S m— Photo News Cli ppINg
Media NEWSIS Date February 13, 2017
Title RCIEXINY 23
Link http://www.newsis.com/view/?id=NI1S120170213_0012684080
Source Photo News
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Since 1953

@ AMCHAM ..
S m— Photo News Cli ppINg
Media NEWSIS Date February 13, 2017
Title XS AN L= & e
Link http://www.newsis.com/view/?id=NI1S120170213_0012683950
Source Photo News
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Photo News Clipping

® AVMCHAM

& American Chamber of Commesce in Kores

Media NEWSIS Date February 13, 2017
Title OIA L & RSt
Link

http://www.newsis.com/view/?id=N1S120170213_0012683949

Source

Photo News
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P AMCHAN Photo News Clipping

" American Chamber of Commesce in Kores

Media NEWSIS Date February 13, 2017
Title OIA L & RSt
Link

http://www.newsis.com/view/?id=NI1S120170213_0012683948

Source

Photo News
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) AMICHAM .
e Photo News Clipping
Media NEWSIS Date February 13, 2017
Title ClAI2 ol & Retthdl
Link http://www.newsis.com/view/?id=NI1S120170213_0012684081
Source Photo News
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® ANICHAM

TS American Chamber of Commence in Kores
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Photo News Clipping

Media NEWSIS Date February 13, 2017
Title OINZLGt= & ok HEHHE
Link http://www.newsis.com/view/?id=NI1S120170213_0012684083
Source Photo News
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